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Impact of the Development of Science and Technology Finance on the Financing

Efficiency of Science and Technology SMEs

ZHENG Jiaxuan', WANG Hongsheng', GUAN Zhenbo®

(1. School of Economics and Management, Shandong Agricultural University, Tai’an 271000, Shandong, China;

2. Rural Economic Management Service Center, Tai’an 271000, Shandong, China)

Abstract: The data of technology-based small and medium-sized enterprises listed on the A-share GEM and SME board from 2015 to 2022 were

selected for empirical testing. It is necessary to test whether the development of science and technology finance can positively promote the

improvement of the financing efficiency of science and technology SMEs. It is tested whether the financing efficiency of technology-based SMEs

can be promoted by improving the information transparency of enterprises and the ability of scientific and technological innovation. The research

is carried out from three aspects: the region, growth and property rights of enterprises, and the difference in the impact of science and

technology finance on the financing efficiency of science and technology SMEs is further tested. The results show that the development of

science and technology finance can significantly promote the improvement of the financing efficiency of science and technology SMEs.

Keywords: fintech finance; technology-based small and medium-sized enterprises; corporate financing efficiency
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