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Multi-dimensional Proximity, Knowledge Search and Value Co-creation in Innovation Ecosystem

WANG Zhanzhao'?, RAN Qingyun'

(1. Research Center for Energy Economics, School of Business Administration, Henan Polytechnic University, Jiaozuo 454000, Henan, China;

2. Taihang Development Research Institute, School of Business Administration, Henan Polytechnic University, Jiaozuo 454000, Henan. China)

Abstract: Value co-creation in the innovation ecosystem, as a result of the joint action of multiple subjects, is an important way for high-
quality and sustainable development of enterprises. The existing studies mostly analyze the related problems from the level of single attribute of
the subject, and seldom explore the antecedent mechanism of value co-creation from the perspective of multiple attributes of subjects, i. e. »
multi-dimensional proximity. To this end, structural equation modeling was used to investigate the impact of multi-dimensional proximity on
value co-creation in innovation ecosystems and analyze the mediating role of knowledge search by studying the innovation activities of high-tech
enterprises. It is found that multi-dimensional proximity positively affects innovation ecosystem value co-creation, knowledge search plays a
mediating role in this process.

Keywords: innovation ecosystem; co-creation; multi-dimensional proximity; knowledge search
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