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Chain Shareholders and Enterprise Breakthrough Innovation:.

Based on the Moderating Effect of Institutional Investors’ Shareholding

WANG Qing, ZHANG Hongman

(School of Economics and Management, Changchun University of Science and Technology, Changchun 130000, China)

Abstract: In recent years, the synergistic effect and competitive collusion effect of the chain shareholder network have attracted extensive

research from scholars at home and abroad. Based on this, from the perspective of enterprise innovation activities, the impact of chain

shareholders on breakthrough innovation of enterprises was empirically studied. The results show that the chain shareholder’s network has a

positive correlation with the enterprise”’ s radical innovation, that is, the chain shareholder’ s network exerts its cooperative management

function and promotes the radical innovation. The impact mechanism test finds that institutional investors’ shareholding plays a positive

regulatory role between chain shareholders and corporate breakthrough innovation, and significantly promotes corporate breakthrough

innovation. The conclusion has enriched the related documents about the chain shareholder, and has some reference meaning for the enterprise

to realize the breakthrough innovation.

Keywords: chain shareholders; breakthrough innovation; institutional investors; network connection
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