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Ak REARK | ME | bR | RME | PEC | BORE

TEP_LP | 16 982 8. 48 1. 05 6. 30 8. 37 11. 30

1C 16 982 6. 46 0. 14 5.70 6. 49 6.70

Audit 16 982 | 14.02 0.65 12. 85 13.91 16. 28

Size 16 982 | 22.47 1. 30 20.14 | 22.28 26. 44

Topl 16 982 | 33.01 | 14.21 8.99 30. 60 72.11

Lev 16 982 0. 43 0.19 0.07 0.42 0. 88
Board 16 982 2.19 0. 24 1.61 2.20 2.83
Growth | 16 982 0.15 0.35 —0.56 0.10 1. 92
Soe 16 982 0. 34 0. 47 0. 00 0. 00 1. 00
Dual 16 982 0.29 0. 46 0. 00 0. 00 1. 00

Age 16 982 2. 20 0.79 0. 69 2.30 3.33

Indep 16 982 | 37.94 5. 44 33.33 | 36.36 57.14

Svs 16 982 4. 16 1.52 3.00 4. 00 10. 00
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> F) I R T A R R R O A ) A TR 6 e AT E
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3.5.1 Ak FARCF R

Al 1 7= BUR T, 4278 B bR L3R BS80S il gt
SEEVRAR BT AR AR AR S TR 58 Al e
U X AF 9 485 SR 19 5% ) A0 i oMl g 7 ASCE I 4
FEAR Ak K] 43 A AT Aol A0 Al B A Aol R 2L A 5
ZEE L 6 (1) B (2) . TCIE R EA Ak 2k
B A Aol P 4 ) AR B 100 K F 1 AR 2
E0, 0 HEA M s dl R ECE s TIERA
Al Y PN AR R B AR 25 R P AESH 0. 017, 7F
LYK B3 I, R 5 1 25 572 3 W

Ry TR T U R A Y A B 5 SR BIF Y 4 HAZ i TR R 2 s . Wl Je e B 4l
F3 MHXMESWER
Ag | TFP_LP 1C Audit Size Topl Lev Board Growth Soe Dual Age Indep Svs
TFP_LP| 1
1C 0. 235" 1
Audit | 0. 645" | 0. 089" 1
Size 0.795* | 0. 174" | 0. 751" 1
Topl | 0.180™* | 0. 142" | 0. 127" | 0. 207" 1
Lev 0. 4607 | 0.034™ | 0.395"" | 0.487" | 0. 042" 1
Board | 0. 154™ | 0. 020*** | 0. 155" | 0. 222" | 0. 026™* | 0. 117*** 1
Growth | 0. 151" | 0. 207" 0.012 0.063" 0. 002 0.036™* | —0.006 1
Soe 0.260" | 0.063" | 0. 208" | 0. 356" | 0.239"" | 0.233™" | 0.266"" [—0. 058" 1
Dual | 0.131" 0.008 | 0.097* | 0.173™ | 0. 057" | 0. 097 | 0. 165" | 0. 030™™* | 0. 305" 1
Age 0.3187 | 0.039" | 0. 285" [ 0.415™" | 0. 025" | 0. 264" | 0. 178" |—0. 107" 0. 468" | 0. 248" 1
Indep —0.004 0. 004 0.015" 0. 007 0. 045" 0. 004 0.428"" | —0.012 | 0.043" | 0. 116" | 0. 035" 1
Svs 0. 175" 1 0.014* |0.172*% | 0.253"* | 0. 116™* | 0. 172" | 0. 321" | —0. 008 | 0. 392" | 0. 158" | 0. 238" | 0. 073" 1
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x4 EHARAZHER

AR (@] (2) (3) 4) (5) (6) 7
TFP_LP TFP_LP TFP_LP TFP_LP TFP_LP TFP_LP TFP_LP
Ic 1. 697 5 0.697 8 0. 700 0™ 0. 640 1™ 0.618 4™ 0.585 1" 0.569 8
(31.45) (20. 38) (20.43) (18.84) (20.67) (19.69) (19.01D)
ICX Audit 016457
(3.87)
Size 0.585 3™ 0. 585 0" 0.578 8 0. 600 5™ 0.594 3" 0.591 77
(123.43) (123.39) (122.29) (138.81) (137.25) (135.07)
0.001 6* 0.001 7+ 0.001 9% 0.002 4* 0.002 5% 0.002 5
Torl (4. 65) (4.70) (5.35) (7. 62) (7.97) (7.98)
Lev 0.617 77 0.614 97 0.610 17 0.516 5 0.527 07 0. 530 6™
(21.76) (21.68) (21.67) (19. 60) (20.13) (20. 26)
Board —0.066 1" —0.064 9" —0.061 9™ —0.014 8 —0.013 3 —0.0130
(—2.83) (—2.78) (—2.68) (—0.73) (—0.66) (—0.65)
Growth 0. 244 0™ 0. 250 9" 0. 260 77 0.241 67 0.256 97 0.258 27
(17.50) (17.56) (18.90) (19.81) (20.77) (20.87)
—0.069 6" —0.069 4" —0.062 1" —0.007 7 —0.005 4 —0.0059
Soe (—5.48) (—5.47) (—4.85) (—0.67) (—0.47) (—0.51)
Dual —0.009 4 —0.010 2 —0.022 5™ —0.032 77 —0.042 3™ —0.042 4™
(—0.85) (—0.93) (—2.06) (—3.42) (—4.45) (—4.46)
Age 0.030 0™ 0.030 7" 0. 049 4™ 0.023 2™ 0.037 1" 0.037 3"
(4.08) (4.18) (6.72) (3.501) (5.60) (5.63)
Indep —0.0015 —0.001 5 —0.001 8~° —0.002 37 —0.002 5™ —0.002 6"
(—1.53) (—1.59 (—1.86) (—2.7D (—3.03) (—3.12)
—0.013 9" —0.013 4™ —0.007 1™ —0.011 2" —0.006 2** —0.006 2**
Sve (—3.99) (—3.85) (—2.05) (—3.63) (—2.05) (—2.05)
WO —2.491 7 —9.318 6" —9.330 9" —8.8743™" —9.221 8 —8.920 6 —8.763 8
(—7.14) (—40. 36) (—40.39) (—38.69) (—45.37) (—44.06) (—42.46)
Year No No Yes No No Yes Yes
Industry No No No Yes No Yes Yes
Province No No No No Yes Yes Yes
FEARBL 16 982 16 982 16 982 16 982 16 982 16 982 16 982
F 989. 40 2 995.12 2 995. 83 2 994. 95 3 185.98 3172.04 2 911. 35
adj. R? 0.055 0 0.659 8 0. 660 5 0.669 5 0.745 8 0.752 4 0.752 7

T AR BIERORTE 10905 %6 10 RKF B B3 455 Nk ¢ fE

AR EA Al BB XA A A 4 B ER AR T AR
A W1 A AR AR L o R X 2 E] Y R B i R TR AR
fiE A 2 E 2R L 9F H6 T EA Ak i 42 4R T R
W3 FECX LA R T EA SRS
WA L TR A Al 23 T R A% Xl i R IR
PR EAM, S F B R A B A &5 LS8
PR 23wl 1 [ G800 (e BE HEAT DR Al 9 3 ) s AL T
59, EAMIAREEEHEEEE R EHSTE, C
T2 SR g AN R AR AL HE Gz 78 R A B0 2™
6 3T R S 110 B B 1 B AT A B Y R R R
ANEE ST Y 33X 023 Th A Ml (%) P I S A A, B
A T A b 1 g o A
3.5.2 4 MUEEF ROME

A YRR AS [R] Aol 1 2855 g T AN [F] L R
TR 58 AN TR B ASE (1 A b X AF 5T 4598 1Y R L R
1/3 43 S BCHE A Mk K1) 53 2 R AAEE Al (R 1/3) /)N

FBLAL 5 1/3) 85 R W3R 6 51(3) .31 (1), KM
B Al 5 /N AR i ol 1 PN 9 o R B 7E 106 1K
FTFRENIE, HHAMZESW P AN 0.013, H7E
120 MK W2 R 0E, UL G & Z ) ) 25 5 i 3%
o JTT S ) PR A T 2 R R L /N AR i ol 4 T AR R
IR AN LR A TIER SN S A:0h- AN
TXE /NS Aol B 52 e, 33K SR PR Ol KRS Al Xt
Al A I NI o O = S N S e
TR L Ak A G HE B T 4% w) L ER Ok A
TSR TE /> T 8 B E 0B AR BT
UG EAXTFREL G . KB Al 19 XU Rz X g
il 9T BE ) A 7 4 A AR R T /N AR Al
XL R R W ox i — 0 B 4 ) B N R A R T,
S8 ) 1Y PR A R i DR A M BB A5 8K B A 1
5ER A Ml 1K B XU B %) RE T 5 HE B I ) T R R G
N AE BB T 35 58 G vh o 4l A A AL
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x5 REUHRR

5 OP LU LP % AR 1C a5 i Jg — 1 1C
(@) (2 (3) 4) (5) (6)
. 0.461 9™ 0.452 4™ 0.128 9 0.125 7 0.527 2™ 0.511 3"
1 (16. 46) (15.98) (23.23) (22.29) (18.09) (17.44)
10X Audit 0.101 0™ 0.023 0™ 0.203 3™
(2.51) (3.12) (4.63)
. 0.413 8 0.412 2™ 0. 588 0" 0. 585 77 0.602 5" 0.599 3"
Size (101. 20) (99.62) (135.42) (133.02) (139.0D) (136.60)
0.001 5™ 0.001 5™ 0.002 4™ 0.002 4™ 0.002 6" 0.002 6"
Topl (4. 95) (4. 95) (7.56) (7.56) (8.22) (8.21)
Lev 0.403 77 0. 406 0 0.541 5 0. 544 47 0.487 0™ 0.492 77
(16. 33) (16.41) (20.76) (20. 86) (18.52) (18.73)
—0.029 2 —0.029 0 —0.012 4 —0.012 3 —0.019 0 —0.018 5
Board
(—1.54) (—1.53) (—0.62) (—0.61D) (—0.93) (—0.9D
Growth 0.268 4™ 0.269 2 0. 240 7 0. 242 4™ 0.293 9 0.295 1"
(22.98) (23.04) (19. 43) (19.55) (23.91) (24.02)
0.005 7 0.005 4 —0.008 5 —0.008 8 0.001 5 0.001 4
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c 0.631" 0. 567 1. 456" 0. 423" 0. 677 0.216 0. 685" 0.518" 0. 675" 0. 528"
(12.58) (15.80) (24.83) (7.27) (19.89) (0. 84) (17.20) (11.79) (15.42) (13.30)
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Size 0. 545" 0. 559 0.515 0.578" 0. 536" 0. 577 0. 543" 0.561"
(55.11) (76.46) (80.61) (9. 04) (71.04) (64.00) (64.55) (69.02)
Topl 0.003™" 0.002"* 0. 004" 0.003™" 0.002"" —0.013"" 0. 002" 0.002"* 0.002" 0.002"
(6.12) (5.90) (8.06) (5.10) (5.92) (—3.65) (6.08) (5.46) (4.91) (6.05)
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(11.78) (13.80) (16.71) (15.77) (20.90) (0. 61) (17.23) (7.46) (14.49) (12.47)
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F 1 145. 34 1 795. 31 294. 00 79.77 2 814. 28 16. 56 1 881.99 1 083. 39 1397.27 1 333. 65
adj. R? 0.797 9 0.712 3 0.581 2 0.298 5 0.679 1 0.556 3 0.755 5 0. 750 5 0.738 2 0.779 7
IR P 0. 017" 0. 013 0.010"" 0.002 0.155"
T ERRTE 10965 % (1Y WK b B35 5555 0 o B 5 S B A T 2 B PR T 9 R A B AR 30 1E (2 000 MAEAS) SRS R

i) 22 A g ) P

PRy MY 5 A%, 28 8 ) T is A L B B
BS54 P K IR HE A AR U R R AL I
A = W0 PR 22 A 0 v W S A e P A A A IR
FARFH X A . B DL ZR 30 M DX 488 o v 35t IX A
Ml PR 4 ) B R A Ml v B i R R RE 5
3.5.5 WA F R

R R AT SCAECE B DA KB IR A A S
K2 52 . FH 4548 T 9 Ak 48 BOR i & T A LR B2
DATI S A6 AR B2 04 440 Ry B4 A Mk B AE 8 1y o3 A T 4
AR B v 1 i X5 T 3 AR ATy e DX, O %o R 3
V0T A5 R L3 6 51(9) 31 (10), TG
JEE 1 1) b DX 55 T 3 A R I ) b DX 1) P 4 R RO A
107K S 35 D E , B WA T 37 A0 R 2 25 52 el P
Fes T A g S Y 2 R L EL T S A R R L i

e R A, 33k F2 SR IR Sy i 7 A AR B e 1 b IX 22 R
JEIKEABA = T b O 28 BT 3R S8 3 1 R
Tl A R e JoT A PN R A A 2 0 A B R B AR R
JiE . P AR UG Ik 25 TR B R0 T S A AR Y P
VR UK SE G 55 A T LA Al AR R SR 1) 5% e v
Ty e sk DN A b S B AN B | L S RS
B R HE AL R Rk R T AR B A b X
WRE A B B 58 A M AR AN IR R N BUR
AR T & 30 2 M A TR R Aol R R AR S T
LA E SR, 350 DA A2 f8 4 M o i A 8 4 ) A
Ve S M 1 1R T i R R
4 HZREBEKBR
4.1 &ig

PL2017—2022 S50k ST M1° ST WA A K

81



R A7 Al

o4k 1T

A T AR G, AR M B T B Ok B0 ) L e AR
B TR A 500 1 ety I SR FH XU 1 %6 1 45 R AL B
B BT N FRAE h XeF 2 ) e IO A R TR B A FH R R
THT AE M A R B AR . RS AS SR R W] A
P ) G A8 R AN AR 9 S5 1 T R ST A PN 4
I 2 ) e O R I PR 2R T e KO R
A f% T 47 1t R 4 D9 45 X 2 D o T A R R R A
o MBS UEWE I B HE B L 5 OP B4 LP ik
Sfe Ml i 4 BB A 7 AR AR O D s o R A O ok R
Je — WA N B 3 Oy kL AR S B 5 45 8 i
117 R M 1 K 56, 4598 5 A T 1Y 2 A — B, BB
ARG RS2 TSR . S TR 5 R B, o T
St (18 AT 4 oG A Al L R R Aol L S AR Al R
AR b DX i b 1 S5 R I AR R R R K

4.2 BURRET®

Ay 0 A ol B P S L 5 kR 4 P A o
PR L BT PN 4 A 0T, AT £ A ol e BT i
KIRWISEEL, Ak F B BN RA St 25 43 1T 2 B
sl A 1EE.

(DNFIRI)Z . 5 —, Al B 52 = % Py &6
Pl A N4 ST R o S 1Y PN AR A R L fe
SRR I FR A8 s et A B R 0 WA f i T A
PR T AT 3 R € Mk Ak I B AR Al R TR Y
SRR X A A 2 DR AT A AR D) S
PR B A A 25 A0 56 3 MR RE o 58 = A AL N
VA ELIRET U TR BB BN R A
b H A PEAT A R W X T R A o kB BLAT
BN T T B D) 528 A B B R 0 B A
i WIBE by Al P 42 11 Tl EE 0 St R o2 3 B R
GE RS 2 =L Al B AR B R 4 AR
BRI IR A R R AR B S A
Ui A« IV FH R B HIE L R T 45 Oy o Jo A P A A
e B4R 4 R S L gk B R e Bl A A,
XoF M B A5 8 AT E A S A0 4 BT B v et R
F18 TR0 R T &0 23000 DK A oMb PN S i e S ok R
B R Al i R R R R R AP R R BT A
1L O A A= e i 1+ | A VR e = W S 5/
T BE 7 RV A5 2 0 T AL HE AT S R IR T
TR 20 37 A R Ml M L S b S R A Ml A IO 55 AR
TN EIRBL L AR AT BB A X FR AR B, 1) 52 1% i A
b ] g AH G35 BASURI S S £l B o O d k J 2 ARk T
HESCHE

CAYS: I SN =S AT RN P S DS T RIS
S G I T A R T T, DA A5 98 Bl s ol 4 v ke N

82

P T 0 R AR R A X Aok B E B 1 X T
i SOE FEE MU AT S I R AR 5 7 8 3 T R B
F14 A 27y T — s A I R BB A A il 5 v 170 S A )
JEE 22 T AR RE WA . SR T O AT e DR R 9
S5 T7 2 G Al ) Rl S 228 TR T, O PR R A R B9
10 O T 2 BT G RORS 1, Al A e D R R R 4
R TR G B B I R 2% A+ U092 DI 5 2 i AR e B R
b2 TN S AP 2L SR AL R R
SRR LA ML, R B 2 5 B A B
Xt T E R g A H T AR A R P B 5 AT
AT, E S N A B A AR R A L
T ¢ F7 5 U0 S 4 e A ol 19 PA S 4 o o AR Al
4 e o B RS

&% ik

L

—_

T SR ILAT. PR EE R LS AR 2 B O S B A B AR Al iR R
[J]. ZIHESCHE . 2023(9): 30-33.

[2] EWEG. R, PR, P AT TR KT A Al R
R R IEE BT B A Ak K b A E
R IIEELT ], R, 2024(S1) . 414-420.

[3] FEEIE, koM, BUF A XAl B & R s . 3
T B R AW IR A G IGES L] Hi 5 &%
WF5E, 2021, 36(1): 1-10.

[4] mHRA, E3ft. EF oWzl bl S St ER RS
[T, R K224, 2022, 19(1): 58-68.

[5] Z#Hm, EHes, mhib. Pyl mat w2 R 556
B, T EBRATWAIENRI]. BRI R,
2022, 19(6); 21-30.

(6] WMGEDL, B2, PNFRAR %ol o R e & RS R . BT
ST B EHCR W P AN 0] Sz &,
2023(19) ; 82-90.

[7] HRIE, SRERBR. o E Al 25 Al s R R
[J]. Bl2ppksf, 2023(8): 98-112.

[8] k¥, mENH S54GRS TN E 5N
FEHIRIVER T[], WA, 2023(12) : 46-50.

[9] EWtHE, BRAR. 4l 805 fh % B Be 45 K AR 55 3h ) AR 6
P T AMERNERELD] AWM RFEER, 2024,
39(2); 71-87.

(107 ZEF. XU H4. BRGIE. Ak T m 54 e i & 8.
0T AR T R P 4 A R IR AR LT ], B S
KB, 2024, 36(2); 180-194.

C11] whmime, stfif. SR, [ &5 ik & R 10 52
i K BRI )], SibZ kK, 20220200 10-16.

[12] XHEE. BFaFrBigdl sim kR, ETal e
FAERMARIERE]]. B4, 2022(9): 35-53.

[13] BE=vh, Aoat. i3l 4ol 5 AR G085 600 9K 8 &
RBE[]]. RHIFAS B, 2023, 44(11): 124-133.

[14] #IR, 281, 0. SMAHEZ SR E AR, 3

FAHEARXFRA PN EH G MM, &atitls, 2022,

27(1): 9-18.



0= 7 45 R L T RS el TR R R

[15]

[16]

[17]

[18]

[19]

[20]

[21]

[22]

[23]

[24]

MR, Wb, ESG 17 BB ol 52w 4ol 42 B3R A
o, HTFARETAAWERIEST] R4,
2023(7) . 13-22.

AR, wEA. RN PR A2 A S S A
e HFHEGRETI AR EFARMERUESELT]. W
SR, 2023(21); 65-71.

KIM J B, LEE J J, PARK J C. Internal control
weakness and the asymmetrical behavior of selling, gen-
eral, and administrative costs [J]. Journal of Account-
ing, Auditing & Finance, 2022, 37: 2481600.

VFRET, REE, RAEZE, 5. SMBE-RCE NSRS
Al g B R L], R 2022(10) ¢ 154-165.
MICHAEL S, EDWARD S. Environmental, social, and
governance practices and perceived tail risk [J]. Ac-
counting and Finance, 2020, 60.: 3220617.

IYRE, sRas . Al R R R S R e o T U B R
(1. W4 AT, 2024, 45(1); 66-71.

R, 8. BFLFR T REZ T & e KR
SRR AL S BRI ], BRVE AL K 5 2 4k (T 4t & R
SRR, 2022, 51(1): 121-132.

LI T P, WALTON S. Is there a dark side of competi-
tion? product market competition and auditor-client con-
tracting [ ] J. Advances in Accounting, 2023, 62
4175576.

INKEE, WA, XSS, [FRES HiHRES EHA
FSRHEAE B (0], 2xit 2 k. 2022(13) ¢ 134-140.
BRA, EER. PE T A 4 E R A R4
1999—2007[J]. &2 (F T, 2012, 11(2): 541-558.
I, 270, BB, AR R ORA RS A

[26]

[27]

[28]

[29]

[30]

[31]

[32]

[33]

[34]

[35]

[36]

" W55 ST, WS, 2021(18) : 71-74.

SR IR T Bl R G B T g IR e 2w () A
TR H W B G [T, B JF B HIE I, 2023, 26 (1)
216-228.

B, P9 AR R Al R B A R R G 2 3 H AR
Sy oy S A L)) £ Z K, 2020 (9):
101-106.

WA, BRI, BBk, &HIZRET A FEEH 5 il
AIEESE R ()], HIFEESE, 2018(3): 121-128.

AN, PNSCRE. Al Al fk R S AT R,
Hi 52 BH5E, 2021, 36(1) . 26-36.

INARRE . TE T3 TS5 SR BT R G A S T
T3 g5 SR LA RV B M SSIE A B )], &t
Z . 2022(9): 108-115.

BPOXHE, Uk, B TRRIRTT R R 4R S R s
[J]. ¥R, 2022(8): 120-128.

RO, RERS. BTN T E A Al 2 R E SR
TR EE B M. LB HIE, 2023, 58(3):
78-96.

KA, KB, WBZ. ESG & XAl 3 R Ak 7= I 5 i
PURFSE . R AT E A B i 2 RIEH LI 448
ZTREH, 2024, 46(6): 1-11.

IHERE, FAR T MR Al 4 i1k 55 5T A 28 B o R o
BREL]]. &3t 550, 20230100 34-43.

0 R, XUBRE. 0 Al L B R 5 T R 2 T R
KIEL)]. VH %3058 K% ¥ M GE SR . 2024, 44
(2): 39-51.

VERE T A . BOH B AR Al 36 45 1 0 1k 5K w56 5T
[J]. W4, 2024(2) . 128-133.

Internal Control, Audit Quality, and High-quality Development of Enterprises

LIU Fengxiang, HUQO Dexin, YUAN Jianhua

(School of Economics and Management, Shandong Agricultural University, Tai’an 271000, Shandong, China)

Abstract: In order to strengthen the internal control quality and audit quality of the enterprise and promote the high-quality development of the

enterprise, A-share listed companies from 2017 to 2022 is used as sample data to empirically study the impact of internal control on the high-

quality development of enterprises and the moderating effect of audit quality. It is found that the higher the quality of internal control in a

company, the higher its level of high-quality development. At the same time, the higher the audit quality, the more effective internal control

can be in enhancing the high-quality development of the company. Heterogeneity studies have shown that in state-owned enterprises., large-scale

enterprises, physical enterprises, eastern regions, and highly market-oriented enterprises, better internal control quality can better promote the

high-quality development of enterprises. From this, it can be seen that enterprises should attach importance to the construction of internal

control, strictly control the quality of internal control, enhance the level of internal governance of enterprises, carefully choose audit

institutions, improve audit quality, achieve high-quality development, and then promote the high-quality development of China’s economy.

Keywords: internal control; audit quality; high quality development of enterprises; regulatory effect
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