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The Impact of Supply Chain Finance on the Financial Performance of

Core Enterprises Adoption Examinations

LIANG Yufang. FANG Jing
(School of Logistics and E-commerce, Zhejiang Wanli University, Ningbo 315100, Zhejiang, China)

Abstract: Based on the relevant data of A-share listed companies in Shanghai and Shenzhen from 2009 to 2019, internal integration indicators

was used as mediating variables to empirically study the impact of core enterprise participation in supply chain finance activities on corporate

financial performance. The results show that the participation of core enterprises in supply chain finance activities can reduce period costs and

improve the financial performance of enterprises through internal integration. Further research shows that this effect is more significant for non-

state-owned enterprises. Therefore, core enterprises should take a more proactive approach in participating in supply chain finance activities to

achieve overall cost reduction and efficiency within the supply chain, as well as strengthen cooperation within the industrial chain.

Keywords: supply chain finance; core enterprises; internal integration; financial performance
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