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Has Green Finance Development Promoted Regional Innovation? .

Research Based on Government Support Behavior

CHANG Ningning

(School of Economics and Management, Henan Institute of Science and Technology, Xinxiang, 453003, Henan, China)

Abstract: The development of green finance has injected fresh blood into green technology innovation and is a powerful engine of regional
innovation. Based on the panel data of 31 provinces (due to the lack of data, the statistical mentioned here don’t include the Hong Kong Special
Administrative Region, the Macao Special Administrative Region and Taiwan Province) in China from 2007 to 2021, the influence of green
financial development on regional innovation and the moderating effect of government support on the relationship between them were explored.
The research shows that the development of green finance can improve the regional innovation ability on the whole, but it does not significantly
promote the original knowledge creation. Further research shows that the heterogeneous ways of government support have different lag effects,
technological support can produce a positive moderating effect the fastest, while educational support and environmental protection support have
a longer lag period, but their effects are more lasting.

Keywords: green finance; regional innovation; government support; ecological environment
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