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An Empirical Study on the Relationship between Marketing Investment, Executive

Motivation, and Corporate Performance:

Based on data from 159 agricultural A-share listed companies

CHU Yanqging, CUI Bingqun

(School of Economics and Management, Shandong Agricultural University, Tai’an 271018, Shandong, China)

Abstract: The data from 159 A-share agricultural listed companies is selected to examine the impact of marketing investment and executive in-

centives on corporate performance, and the Almon method is used to determine the lag period of the impact of marketing investment on corpo-

rate performance. Research has found that there is a significant inverted U-shaped relationship between marketing investment and corporate fi-

nancial and market performance. The impact of marketing investment on corporate financial performance and market performance lags behind 2

and 3 periods, respectively. Executive equity incentives positively regulate the impact of marketing investment on corporate performance. Execu-

tive compensation incentives only positively regulate the impact of marketing investment on financial performance. The research results can pro-

vide decision-making reference for agricultural enterprise marketing strategies and policy formulation is provided.

Keywords: agricultural listed companies; marketing investment;enterprise performance;executive incentives
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