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pURIIIE(ER 920 920 920 828 736 644 552 920 920
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" (4.925) (4.785) (5.758) (4.684) (4.443) (0.277) (0.290) (0.362) (0.319) (0.327)
AGE —0. 353 —1.491 —2.217 —2.270 0. 142 —0.0532 | —0.094 0 —0.115 —0.0882 | —0.0919
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(0.299) (0.349) (0. 426) (0.481) (0. 464) (0.0115) | (0.012 3) | (0.017 6) | (0.021 5) | (0.024 4)
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i (1.475) (1.392) (1.392) (1.541D) (1.595) (0.066 5) | (0.056 8) | (0.067 0) | (0.078 4) | (0.092 1)
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The Effect of R&D Intensity on Enterprise Performance in Pharmaceutical Industry

LIN Junni, XU Yiping, CHEN Shu

(Science and Technology Development Research Center of Fujian,Fuzhou 350001, China)

Abstract: R&.D investment is considered to be an important factor to enhance the competitiveness of enterprises. Based on the data of 92 listed

companies in pharmaceutical manufacturing industry from 2012 to 2021, the evaluation index system of enterprise performance was established.

Then using the principal component analysis, the comprehensive enterprise performance score was calculated. And the regression analysis was

used for studying the impact of R&.D intensity on enterprise performance. The results show a significant negative correlation between R&.D in-

tensity and the current enterprise performance. But R&.D intensity lagging behind three years or four years has a significant positive effect on

improving enterprise performance. The results can provide support for pharmaceutical manufacturing enterprises to optimize structure of the

R&.D investment and help the government to adjust or formulate policies on R&D and innovation.

Keywords : R&.D intensity;enterprise performance;principle component analysis;regression analysis
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