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The Impact of Population Aging and Savings on Economic Growth .

Empirical analysis based on system GMM and threshold model

CHEN Yongzhi, MENG Lingmin, ZHANG Qiong

(School of Economics and Management, Anhui Normal University, Wuhu Anhui 241003, China)

Abstract: The increasingly serious problem of population aging has awakened the alarm for China’s sustainable economic development. Based

on the Solow model, the aging population factor is introduced to deduce the relationship between population aging and economic growth. The

data of 31 provinces, cities and autonomous regions in China from 2005 to 2019 is collected and analyzed by constructing a dynamic panel model

and a threshold model. The empirical results show that population aging has a significant inhibitory effect on economic growth, and the savings

rate has a significant promoting effect on economic growth. After the savings rate has crossed the threshold, the inhibitory effect of aging on

economic growth has been significantly weakened.

Keywords: population aging;savings;economic growth;system GMM;threshold model
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