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Performance Evaluation and Driving Factors Analysis of Hybrid Funds:
Based on DEA-Tobit model

LI Yan-xuan

(Business School, University of Shanghai for Science and Technology,Shanghai 200093, China)

Abstract: DEA-Tobit two-stage model is used to study the randomly selected mixed funds. Firstly, the data envelopment model is used to eval-

uate the performance of the samples. On this basis, Tobit model is used to study the impact mechanism of relevant indicators on fund perform-

ance. The results show that the risk return factors faced by the fund itself and the stability of the fund manager team have a significant impact

on the fund performance. Finally, combined with the empirical results, some suggestions are put forward to improve the fund performance in

China.
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