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Research on the Influence of Innovation Investment on High-quality Economic Development.

Based on the intermediary perspective of industrial structure upgrading

LUO Bin-yuan, MA Meng

(School of Finance & Economics, Henan Polytechnic University.Jiaozuo Henan 454000, China)

Abstract: Whether and how innovation investment affects high-quality economic development has been the focus of attention in recent years.

Theoretically expounds how innovation investment influences high-quality economic development through industrial structure upgrading, and

empirically tests the above influence mechanism and effect by means of the mediating effect model with the data of 30 provinces, municipalities

and autonomous regions from 2008 to 2017 as samples. The results show that innovation investment can promote high-quality economic develop-

ment. Innovation investment is significantly positively correlated with industrial structure upgrading. Industrial structure upgrading plays a com-

pletely intermediary role between innovation investment and high-quality economic development, that is, innovation investment influences high-

quality economic development by influencing industrial structure upgrading. The influence of innovation investment in different regions on the

quality of economic development is different, among which, the influence of innovation investment in western regions is stronger, and the inter-

mediary effect of industrial structure upgrading is more obvious.

Key words:innovation investment; high-quality economic development;upgrading of industrial structure;industrial structural transformation



