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Analysis of the Impact of R&D Investment on China’s Economy

LIU Yi-jun', SUN Hao-song’
(1. School of Economics & Management, University of Chinese Academy of Sciences, Beijing 100190, Chinaj
2. University of Bristol,Beaco House Queens Road Bristol,BS§ 1QU)

Abstract: Based on the analysis of Chinese R&.D expenditures, R&D activity subjects, and R&.D investment structure change trends since

1995, the research evaluates the total R&D investment, R&.D investment intensity, gross domestic product, energy consumption per unit of

GDP, etc. , from 1995 to 2019 and analyzes the relationship among R&-D investment and economic scale. industrialization processs and econom-

ic operation efficiency, and found that R&.D investment has promoted the continuous expansion of Chinese economic scale, accelerated the

process of industrialization, and improved economic operation efficiency. Meanwhile, the input gap is an important reason for the unbalanced re-

gional economic development,

Key words:R&.D investment; correlation analysis; industrialization process; socioal labor productivity; fundamental research
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