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Does Transformation from BT to VAT Promote or Restrain the Enterprise Innovation

——Take IT service industry as an example

CAO Shi-wen, ZHANG Ying-ming

(Jiangsu Normal University, Xuzhou Jiangsu 221116, China)

Abstract: Reforming business tax(BT) as value-added tax(VAT) is a major institutional innovation, which not only will reduces the company’s
tax burden, but also works in concert with China’s majors strategy such as the change of economic development mode, innovation-driven develop-
ment and so on. It has great significance and plays important role. This paper takes the listed companies of information technology service as the
research objects and chooses the corresponding data from 2010 to 2015 as the research sample, studying the relationship between "BT to VAT" and
enterprise innovation from the perspective of financing constraints with the model of multiple regressions. The study found that "BT to VAT" can
promote independent innovation, and alleviate the inhibitory effect of financing constraints on enterprise innovation.

Key words: BT to VAT ;enterprise innovation;financing constraints
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L 4

Research on the Relationship between FDI and Technology
Innovation in China’s High-tech Industry

Based on 2005—2014 provincial panel data

ZENG Xiao-feng, WANG Ming-liang

(School of Economics and Trade,Guangdong University of Technology,Guangzhou 510520, China)

Abstract: Since reform and opening up, China has attracted a large number of foreign direct investment, hoping to enhance the domestic techno-
logical innovation capability. However, in the current context, Chinas goal of improving technological innovation through FDI has been achieved?
China’s regional high-tech industries need to need foreign investment? And other issues worthy of our in-depth study. The empirical results show
that the impact of FDI on the high - tech industry in eastern China is positive and the negative impact on other regions is negative. Therefore, it
should be based on the development of high-tech industries in various regions of China, the implementation of differentiated investment strategy to
strengthen the accumulation of knowledge, human capital construction, and promote the development of high-tech industries in the region.

Key words: FDI; technological innovation; high-tech industry
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