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The Impact of Diversity on Firms’ Innovation Investment Model

——A empirical research on R&D heterogeneity

XIAO Hai-lian

(School of Economics and Management,South China Normal University, Guangzhou 510006, China)

Abstract: Based on the heterogeneity of R&.D perspective, this paper divides into the R&.D investment exploratory innovation investment and con-
ventional type innovation. This paper selects 149 domestic pharmaceutical manufacturing listed companies during 2007 —2013, study the effect of
diversification strategy on the enterprise innovation investment model. The empirical results show that the specific operation of the pharmaceutical
enterprise attaches great importance to the research stages of R&.D expenditure, to explore innovation investment (R > 0, D = 0; R > 0, D >
0); Diversification of pharmaceutical enterprise preference conventional type innovation investment (R = 0, D >> 0), are reluctant to put too much
money into the high risk and long return cycle research stage. In this paper, the research results can be decision-making reference for pharmaceuti-
cal company executives to choose innovation investment model, and for the government financial support policy for enterprise innovation.

Key words: diversification;innovation investment model; R&.D input
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Study on the Development of Integrated Transport Hub in Yantai

Penglai International Airport

LI Peng

(Airport College, Civil Aviation University of China, Tianjin 300300, China)

Abstract: In recent years, with the popular trend of air transport, large scale airport gradually developed into a high— speed railway, inter—city
railway, urban rail transit, highways and other transport modes in one of the suburban integrated transport hub. Yantai Penglai International Air-
port, as one of the three major trunk airports in Shandong, should actively improve the three-dimensional transportation network of railways,
highways and airports, and make the airport into an integrated transport hub, actively carry out multimodal transport services and expand the serv-
ice hinterland of airport, boosts Penglai "global tourism" a new leap forward, opens Yantai into the world, the world into the new air corridor in
Yantai.

Key words: Yantai Penglai international airport;integrated transport hub;multimodal transport
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Mechanism Analysis in the Synergistic Operation of P2P
lending System Based on ISM Model

YANG Mei, DONG Pei-wu, QIAO Kai

(School of Management and Economics, Beijing Institute of Technology,Beijing 100081, China)

Abstract : This paper defines the concept and structure of the P2P lending system, summarizes the synergetic operation mechanism of the P2P net-
work lending system and explores the influence factors of P2P lending system synergistic operation. Use the ISM model to construct the hierarchi-
cal correlation structure of the P2P lending system’s influence factor. The result shows that the most direct influence factors in the synergistic oper-
ation of P2P lending system are loan proceeds, lenders confidence of the platform and government funding. The borrowers hard information and
bank supervision of the platform are root factors. Finally, put forward policy recommendations for macro regulator according to the results of the
analysis.

Key words: P2P lending system;synergistic operation;influence factor; ISM model
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