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2014 3.10 1.59 1. 51 0.71

HAERR ARB R L 2RI,

164

HIZ 9 Al A7 5 J8) 4 30 IR EOR IR 7E R I 5 8
B R B B AE 2001 — 2004 AR [A] SR BN W E T
R o {H 2004 —2009 4FA5 f7 [ T, 22 Ji5 0 8 F 5 Fa e iR
25,2012 4F RVE L R T ] 0. 58 8 R AR
ML A B o T T 2B S5 WSO T B BT B T B
JE s 3R AR U AEAS I T I 306 W A b A 3 3 9% 7
TET P46 /KT AN R T 0 — B 4R . [l I
Kl 3 Al LLF L BR 2012 4E 4k, 7E 2001 — 2014 4 A (1]
N VR T JE A AR g AT AR U B W TE R
7 T T R ) AN

1.0r
0.9 ——

0.8

0.7

0.6

0.5 ———— %
0.4 —— S SRR (IR)

03 Tl T

0.1

0.0

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

B 3 AEAWEIE 2001—2014 4 8% H # K
AT FHER



W 55 T 45 2 9 I BE B 7 Al w4 1z J 23 B

3.4.3 WL ET M

i Bl LU A bR B (A A L R WAk A e ) AE
R[] P B2 3 £ 55 FL L 50 {E th R W] A3l v s ok i PR O
Bl LU R Al AR I AF A A7 5T B R sl 4 R
TR, 2001 — 2014 4F B SR MU I S R 5 4T
P ) Ee B 4 Fran . — 7 I, 2001 — 2014
AR (] 4ol ) 3 Bl bR R Ak BT, B 2007 4R
PG A 14 38 2l Ll 26 8 3 17 Mk ¥ {H 22 B AE 72 T hr
R 2 BR300 424 A RE 0 05 T A Ml 1 5 3 32 ¥ R Y
Ti RS . o3 — T T . BRI Bl L R AE 2014 4R
IKF 6. 59, HAE A & 02 il T2 w) B3 3 97 5 b
o RIFEL

7.0p

6.0 //

5.0 AL E /

4.0 =1 Tl T4E

3.0 / _a
2.0 — / o /

. — —

Lo ——* S S

0.0 P ArE—

2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

B4 B FEEIE2001—2014 FRshthx s

AT e 1 T b
3.4.4 AFHBRETHDNW

.
T GCR AR bR T R BT Al 5 S A O .
Al 1 8% 7= R R AT LRI S AR U B Al A 4
5 T R A PR SF SO ATl ) R SR IR AR T A
v iR R R . 2001 — 2014 4F B SR M W 7R 40 fR R
S ¥ E e B E 5 prs. th B 5 AA 2002
ARG B U R AT I e A . — 7
W B 20 AR 4 A G BRE I BT AR S5 AL 0 55 AT R SR AR
I s 75— J5 D 7E 2002 4522 J5 1 £l % 7= £ £t 56 AN
TR HAE 2014 4R R 7. 34 %0, i 1) T AE A 4 Fib
8 F) L ZEFERRIE K AT AR A% R AR IR S T i b 5
T T A S LG 7 1 3 O A1 ) A

0%

60% %ﬁ —— FrE R
-l E

50% —
B
30% N

20% ——~

10% —————s

0% . . 1 L L L . L L L L L L )
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

B 5 HEFEWIE 2001 —2014 4%
54T F 358 T

10 JE IR W 20012014 4F (4 51 55 45 —

e %

Wi, MR 10 AT LA W Ak 1 30 3h & 6 Had
LS JLAE B S 100%, 2012 — 2014 4F 3 18] 4R 7% 3h
B o E AN 2 5 26 16 B A Ml A7 7 358 K 19 I BsF 4%
5 15 3 RS o A5 B3 0 a8 £ 55 45 4 T B
.

& 10 HEREE2001—2014 FHEFEH—K

SN - il Y ERD
FER o & iy
2001 100. 00 % 44.56 % 55. 44 %
2002 100. 00 % 72.78% 27.22%
2003 100. 00% 88.77% 11.23%
2004 100.00% 100% 0
2005 100. 00% 100% 0
2006 100. 00 % 100% 0
2007 100. 00 % 100% 0
2008 100. 00% 100% 0
2009 100. 00 % 100% 0
2010 100. 00 % 100% 0
2011 100.00% 100% 0
2012 100. 00 % 100% 0
2013 100. 00% 96.51% 3.49%
2014 100. 00 % 96.39% 3.61%

YRR ARV IR AT E],

3.4.5 BARERTHOW

AT R RIE AR IRAN 4 5 F AR R AR 4%
M 225 L AF AR AL 25 I X EE 26 2R - Al o R A
HY LR . T 6 Sy BRI 2001 — 2014 4EBEACHH
FRETACEHEXT . B 6 ATAL BR 2003 4R A4
b 2 AT I B S B R B 2012 4F Y B B4
GRIGOLAN  E 2001 — 2014 48 1 1] 4l 9% A FH 2 A2 6k
AGRFERE . LN IEE . — A i R %A 38 &k i
SOHBEARRER FERE TR AN NI K
F 2003 A K AT B B SE AR WE4x 452 574 611 JT
NS S S A2 el SR N N o = R 7 N
(] Fsf % b & B, 2011 45 J5 47l 14 98 AR B R 3 3
Al . FEALAE 2011 4 J5 Al /) & J& T 1 A o
AR S AFIF A P R,
4 FHitHEW
4.1 Zig

AR S LA AT S 1 R AR Sy T %k B SR L A
A BT 20012014 4F fy 1G KR B0 HE AT ARG 58 43
MrofR AN 4538 BUR MU ) SGR 5 R Z i) 2 &
AN AR PO AT R K. b 7E 2001
—2004 AEHIA] Ak — A KR SR VY 4 TR
P4, SGR K F R, 2005 —2007 4 [d] , SGR /)

165



BHEA L

120%

100% £
80 //\\ —— AL R
6 7 —a— Tl T

—60%"

B 6 & FHiE 20012014 EHARERY
A7 b 7 3 8 %

TR ER Bl TE AR 7 A A B Be s 3 A SR SO i
Bt ot B A IR DA S B T B A e g 0 O =Kok i A
b P 3 R sk AR R B 4 T SR L A AR B T A
TE WA 55 5 T A0 65 00 A B BE ) o [ e A R IR B 5K
B 48 K B K T T R S K A TE 1 I 55 XU S B
B % 22 R Om% . 2010 — 2012 4F, SGR K T R,
2012 4 |y T [ P A7 oMb 38 A R L BRAS K i R
I b2 w7 A A 2 R Y B R AR R R
2012 HJ5 B A R 47— B 20 T Al AR E KR B B
{2 IR W B A IR 2 ) T S 1Y) o B AT SR AR AE
BUAS B P i e 0 38 55 0 95 IXUIS: 45 v o8 55 405 4
eEL N  3 IR A

4.2 #EW
4.2.1 BUBRAETIE,BRESBFKE

IR 2001 — 2014 4F BUAS 3% T — Ya e s il
A 2 M AE 5 L A 88, 34 %6 B B A b 7E LA B
FAEEHIRE S w5 . B i o B AR AR L K
B 1 38 A8 A 4 v ) 2 B T Aol 2K R RE T A RO
Bz — o DIl R AE R R 7S T Y [ B A B R
A T4 R W 2% 1 A B2 e A L A9 . 5 Ak AT
V5 DR 1 0% 4 FH R A2 0 ARATT BR 3 DT 35 38 B A I 55
A HE . B 7EE B EAR R ERENAS K. &
b RSB 7 B R SCAE , SE B A YRR DUTE BAR
01 T BEHE S 7 i 52 B0 A Ml 1 R B KK
4.2.2 RUBRFEH,BAETEHER

S MUY G Bl BE A P A R A R
42.89% th B A, TR BE  4 4 R B T R 4 E
BIH A E) 47. 6100, Uk B Al 1) 78 38 0% AR % il 9% O
BEMRSE Al o F I O 20 B8 P B 2 B I L A
Koo BEIE,— 75 T o Aix ol B AE AR A 7 RS B Y Ak
AT RE A D R AT B AR S R B R PR
P DA R S H AR . 5 — T
T 38 ] 2 70 7 5 B 4 43 Tl O OO A HE Y AR
SR LU A 3 B AR 4 R 1 D C R S IR T 4
166

1T B2 H
s RE I H .
4.2.3 MEMHEFEH,BFEEMSXKEE

REIR MU F) 3 B DA L R o i R . 2004 — 2014
AF ) 1R B2 8 AR TR K 100 %6 5 T BT Al 1 I AR K
W 55 DRV o A b T A5 P B A 5 A R B B
AT R 5 3 T e e AR AT AE SRR L R AT
] B A A 2 A R B 5 S B YR AR S5 4 1 e B A
(e FsF o i oMb 7 240 7 5 55 45 ) 5 A DU IS 422 1 E 77 A5 8K
APV 55 KLAFAE I 39 5 0 55 5f 4 A8 3L B i Al XL
W 77 3 VL T 5 AR Aol I 55 XU
4.2.4 HERMARN, IFEUHFERR

RS MR 9 3L B b R i LI AT P 2 KF-
1o R PR TR B B AR 2 3 AR ol B 4 1 R A e
Ro [ 2011 A5 470k BEA AR R R o ol
FWIARD ) K JETE 1A BT A A o DR A ol 7 2
5 GRS BLBIL A A0 A B AL AR O 2l % A 8
ot ol EE - 36 o il 9 O T 9 R S B BEAS B A5 A
4 DI A - {68 5 2 i BT 15 FE R 9E L S BRAT DY AR A5 2 b
il 5% 07 A AR v 36 [R] 4 DT S5 BRAR oMb U 55 BT U5
AR SCRp ARl R 22 A R

&% ik

C1] SR TEREHE 1 2K B WT 5 20 8 R B A& 0 £l 3 & 4l 5
WL 23 BF5E . 2011(11) £ 45—50.

(2] F 4 i, W45 R B P ML 8 R 3L 200 . 3%, st btk
2 A, 2009.

[3] JuE . W4 & H 5y sk LM, 12 fi. XIAE 3G, 3. KiE R
db v 2 K 2 H AL L 2011,
(4] Hr EHRr. B AR MELM. B W . = AR kL . 2002,
[5] BHE. 2 ) iems (M. Jb s b B0 Bz 3 it . 2003,
[6] #akar. F& F Ll 2 m) Al Rp 2 8 K 00 S2E 43 A LT .l
4%,2003(16) : 168—169.

[7] 4 Bl . o] Rl KA B L 340 0 5 Z il e uE L) .
231 WF5%,2005(8) ;50— 55.

[8] BSHE. nf £ £z 438 | A6 M py b A Fn 5 e [0 0. Rb 2 & 4k 4
2007(2) :74—177.

Lo BEAT Mkt 2 B8 %k, Al v 45 252 386 KA B0 () 31 A% BF 5% B 7R
[J]. &3 W58 . 2007(5) : 39— 45.

(107 x4, B2 10, o S AEL. W 55 XU RS 240 R0 1) 0F 45 AT 435 2 38 4 )
BERERLE ST ] KU TR #2442, 2010(3) 12— 14,

(110 WREEDS , MR, BT A ml W 55 PR EE Ky WF o8 — & F
2010 AEY IR T b T W EGE L) ], AP I BESE, 2012
(5):242—243.

[12] Bk dn. 775 s/ BT 4ol nl 35 8 38 K 1 S2EiF 8 [ D], 4
ARG I K2 L 2012,

[13] #hifR4e, T, Aol ol RFa g KA E A 5 ). 46
KAV, 2013(1):165—166.

(147 #RoR e, W 55 T Ff 2L 3 KA T Y o 8 WF 58— LA IR v R A




W 55 T 45 2 9 I BE B 7 Al w4 1z J 23 B

KR J BT, v I 5 5% .2013(9) : 154 —166. EMLT] G 5990, 2015(5) . 78— 79.
[157 S5 A0S, T 1 Gt s oll I 45 77 45 25 336 K A5 00 ok 39k J S IF B [17] 205, WEA BLAR o) F¢ 22 3% K 5 43 20 L B4 53 BF 58 [ M.
L] AR R34S, 2014(10) (41— 42, dbat LA B AL, 2012,

[16] F A4 5 R4, T R, 640l 35 2208 KSR M7 T4 5

The Analysis of the Application of Financial Sustainable Growth Model in the Enterprises

——Take Huiquan brewery as an example

CHEN Yu-jian, DAI Min

(School of Business,Putian University,Putian Fujian 351100, China)

Abstract: Slowdown will affect the confidence of a lot of enterprises in the growth under the “new normal”. However.financial sustainable devel-
opment strategy can be just in time to provide "innovation driven" with a new dimension. By means of financial sustainable growth model and doing
specific research and analysis on rising situation of Huiquan Brewery from 2001 to 2014, the results found that Huiquan Brewery has basically real-
ized the sustainable growth in 14 years. Sales net interest rate, total assets turnover ratio,current ratio,asset-liability ratio and capital growth is the
key driver of growth efficiency that affecting the growth efficiency of Huiquan Brewery. But enterprise should still promote the enterprise sustain-
able growth by strengthening cost management and improving the level of corporate profits; Optimizing the assets structure and improving operating
efficiency ; Changing the debt structure and reducing the enterprise financial risk; Enhancing the financing ability and supporting the sustainable de-
velopment of the enterprise in growth management.

Key words: sustainable growth;sustainable financial growth model;critical drivers
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Evaluation of Science & Technology Resources Investment and

Scientific & Technological Innovation Ability in Beijing

HU Jing, WU Dan, LI Xue

(School of Economics and Management, North China University of Technology,BeiJing 100144 ,China)

Abstract: The paper takes science & technology personnel, R&.D personnel, R&.D internal expenditures, R&.D investment intensity as the index
of scientific & technological input; and takes patent applications, patents authorized amount, technology market contract number and technical
contract turnover as the index of science &. technology innovation. Firstly, the paper analyzes the overall change trend of the input and innovation
ability of science &. technology during 1996—2014. Secondly, the paper evaluates the input and innovation ability of science &. technology during
1996 —2014, based on the principal component analysis. The results show. the overall change trend of the input and innovation ability of science &-
technology was increasing in Beijing during 1996 —2014, and the growth rate of Science &. technology innovation capability index was higher than
the input index of science & technology. But the input index of science &. technology was higher than Science &. technology innovation capability
index during the period of the ninth five-year-plan to the tenth five-year-plan. Beijing began to focus on promoting the industrialization of scientific
&. technological achievements, enhancing the dominant position of enterprise innovation, and Science & technology innovation capability index was
higher than the input index of science &. technology during the period of eleventh five-year-plan to the twelfth five-year-plan.

Key words: science &. technology;resource investment;innovative ability; evaluation; principal component analysis method
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