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Social Capital of Listed Companies, R&D Investment and Innovation Output
——Evidence from TMT and internet companies

YUE Yuan-yuan', GONG Ju’
(1. Party School of Putian Municipal Committee,Putian Fujian 351100, China;
2. Xiamen University, Xiamen Fujian 361005, China)

Abstract: Based on social capital utility heterogeneity perspective, uses 8 years data of 132 TMT and Internet companies, studies the effect of
linking, bridging, combining social capital on innovation output and process mechanism. Experience has proved that social capital makes R&D be-
havior supports views of relationship innovation, positive correlation between linking social capital and innovation output is the most closely relat-
ed. R&D investment plays an incomplete mediating role between social capital and innovation output. The differences of company property and fi-
nancing constraints significantly affect output scale, positive effect of R&.D investment is more obvious in enterprises with loose financing con-
straints or state-owned TMT and Internet companies.

Key words: TMT and internet companies; social capital; R&D investment;innovation output
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Thinking Principles of Construction Project Decision-making Complex System
——Take Nanning bridge decision-making processes as a sample

WEN Bing' . WU Zhong-gui’
(1. Guangxi University of Finance And Economics,Nanning 530015, China;

2. Guangxi Zhuang Autonomous Region Government Investment Project Evaluation Center, Nanning 530022, China)

Abstract: The paper illuminated that the characters of this kind of complex systems are dynamical, flexible and can think by making characteristic
analysis on thinking principles of construction project decision-making complex system. And description by taking Nanning Bridge decision-making
processes as a sample, the paper also expounded the forms and principles of thinking, and analyzed the effectiveness of thinking.

Key words: project decision-making;complex system;thinking principle
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