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Financial Distress Prediction of China's Manufacturing Listed

Companies Based on Panel Data

WU Yu-qing', LI Zhong-wei', PENG Shuai’

(1. School of Economic and Management, Taiyuan University of Science and Technology, Taiyuan 030024 ,Chinaj;

2. School of Management, Northwestern Polytechnical University, Xian 710072, China)

Abstract : In this paper we propose a financial distress early warning model based on panel logit model theory according to the trend of time series

data and historical data on the results which is creative in the field of finance. Manufacturing listed companies as the samples, panel logit model an-

alyzes the factors influencing their financial distress. The empirical results show that debt factor, profitability factor, operating factor, capital utili-

zation factor, capital structure factor are negatively related to financial distress of the listed corporations.
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