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Credit and Deposit Volatility Research Based on ARCH Examination

BU Le-le, YAO Zuo-wen

(School of Economic and Management, Agricultural University of Anhui, Hefei 230036 ,China)

Abstract: Research of credit and deposit relationship with the diversification of China's capital market continues to improve and the financing chan-
nels, more and more important. Through the study on the volatility of the two, including ADF test, ARCH test and Granger test effect, results
show that, China’s credit funds and deposits is not ARCH effects of fluctuation, the deposit has certain influence on the credit funds, there is no
necessary link between the two . The credit market in China is maturing.

Key words: credit funds;deposit;arch-test;granger test
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Inclusive Finance Practice.Problems and Solutions Discussion

LI Fan-feng, YANG Qi-ting, XU Hao, TANG Min, CAI Yan-ling,
LIAO Na, YU Yong-yi, FAN Jia-feng

(Wuyi University, Jiangmen Guangdong 529020, China)

Abstract: In recent years, a number of countries have made remarked achievements which pioneered the exploration of the road in inclusive finan-
cial . China's current financial reform is trying to use the inclusive financial model to seek the effective solutions. This article mean to analyzes the
Wen zhou and Shen zhen comprehensive reform pilot area of financial policy options, summarize the reform of the process of practice to the prob-
lems, and on the basis of the problem put forward the corresponding policy recommendations to provide a demonstration in other parts of the finan-
cial reform of our country and given some reference value.

Key words:inclusive finance;private capital;financial risk;financial reform
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The Relationship between Price Fluctuation and Wage Level, Foreign

Exchange Rate, Currency in Circulation

——Estimation of elastic coefficient having the whole interval from the perspective
of the co-integration test
GU Cheng-jun
(Urumgqi Central Sub-branch of People’s Bank of China, Urumgqi 830002 ,China)

Abstract: The conclusions of the co-integration test showed that; from 1952 to 2011, it was positively between price fluctuation and wage level,
foreign exchange rates and currency in circulation; the elastic coefficients of the three factors on price fluctuation had interval; the wage level for
each 1% changed, the price level changed from 0. 225 07% to 0. 290 74 % . the exchange rate changed every 1% . price level changed from 0. 191
14% to 0. 255 96 % , currency in circulation changed every 1%, price level changed from 0. 042 31% to 0. 072 84 % ; from the view of the 60-year
long term perspective of the three factors” effects on price fluctuation, the wage level and the foreign exchange rates were the main factors of price
rising, and the currency in circulation on the impact of China’s inflation was relatively small.

Key words: the price fluctuation;the salary;the foreign exchange rate;the liquidity;the co-integration test
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