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The Connotation of Innovative Companies, Driving Force and Development Mode

JIN Ping, LI Qing-man

(School of Management,Bohai University, Jinzhou Liaoning 121013, China)

Abstract: Innovation is the soul of enterprise development, the construction of innovative enterprise is the basic premise of building an innovative
country. This paper defines the concept of innovation and innovative enterprise, and expounds the connotation and basic characteristics of innova-
tive enterprise and the enterprise innovation power, put forward the developing mode of innovative companies.
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Research of Moral Hazard Prevention among Credit Rating Agencies in Asset Securitization

———DBased on evolutionary game theory

LIU De-zhou, GUO Xiao-yin, ZHANG Xu

(Beijing Institute of Technology School of Management and Economics, Beijing 100081)

Abstract: First on credit rating agencies’ important role in the asset securitization, the article analyzed the negative effects of credit rating agency
moral hazard for asset securitization, and discusses the cause of the moral hazard of the credit rating agencies; Secondly by constructing a dynamic
game payoff matrix of credit rating agencies, using evolutionary game theory the article analyzed three different kinds of evolutionary stable strate-
gy of the rating agencies; At last the article suggested to build a reputation mechanism, ensure the independence of rating agencies, and strengthen

the supervision.

Key words: asset securitization;credit rating agency;moral risk prevention;evolutionary game theory
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