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An Empirical Research on the Cash Holdings of Listed Real Estate Companies

HUANG Xiang
(Sunshine College of Fuzhou University, Fuzhou 350015, China)

Abstract: Choosing 120 listed real estate companies in Shanghai Stock Exchange and Shenzhen Stock Exchange as researching object, using 2009
—2011 year financial report’s data, this paper analyzes the cash holdings status of listed real estate companies through the descriptive statistics and
independenet-samples T test. Setting up regression models to analyze the influence factors and effect of decision-making of cash holdings. The re-

sult shows that: high cash holdings exist in the listed real estate companies; profitabily has significantly positive relation with cash holdings; debt

level is negatively correlated with cash holdings; cash holdings have significant positive influence on performance.

Key words: listed real estate companies;cash holdings; profitability; debt level;corporate performance

(25 77 5O
[5] ZEetl MR 2. A0 . 38T — Bovk 40 4 W0 19 I a4 R
BB RE I TN 5 LB A AT ] P A R 2%, 2009,17(2)
131—139.
L6 SR e . A0 , e 5% . AT 98 bRtk 2 T 1 X 000 37 R 1 3F
i FE B R A R R o T k) ). RET
Ft,2011,29(7) ;34— 40.
[77 o R HE & R ik ws BF 95 /N4l . P X8R BB O 4
2010— ¥k =M K I ATH AR R IMD. b5 Rl WAL,

2011.

[8] A= 3elh . A& T KM G p 4% dl 48 Xk B 226037 68 ) 3 537
Wror LI AR R 25 27 3 30 2 AR S B AL 2011 (1) < 25 —
29.

[90 230 . 4 Bk A 32 B8R RE 0 3 25 3 4 e R R i 35 F 52
[D]. & M - 48 M K2 . 2012,

[10] BREZ 2600 - BRfin 8. & W0 B T PR R R Se iF
FIMI. JU AT i A R AL 2007.

Study on Regional Technology Innovation Efficiency Evaluation Based on Improved TOPSIS

XU Lin-ming

(Fujian Chuanzheng Communications College, Fuzhou 350007, China)

Abstract: Regional technology innovation efficiency in China are evaluated by improved TOPSIS. Evaluation results show there are obvious geo-
graphical differences among regional technological innovation efficiency of provinces in China. In general, the eastern region is strong and the west-
ern region is weak, regional technological innovation efficiency from the eastern coastal areas to central and western inland gradually decreasing.
Regional technological innovation efficiency of the eastern region is the strongest, followed by the northeast region and the central region, the
western region is the weakest.

Key words: regional technology innovation efficiency;evaluation indicator system;improved TOPSIS
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