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Analysis on Economic Limit Production through Integrated Benefits

LV Jian, YIN Guang-hui, ZHAO Jin-hua

(School of Management, Southwest Petroleum University,Chengdu 610500, China)

Abstract: The 12" Five-Year Plan Outline has indicated that we should promote innovation on energy production and ways of utilizing energy and

give priority to energy saving. Different oil fields vary from reserves, output to production life. In accordance with the traditional economic produc-

tion forecasting methods, we can calculate the oilfield economic limit production by balancing the cost and oil price. If the economic factors are con-

sidered; however, the social benefits will descend because oil field output and utilization rate decrease on condition of economic limit production. If

economic benefits, social benefits and resource benefits are considered integratedly, we can calculate the oilfield economic limit production and max-

imize the benefits.
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