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@M% 1:LNM2_X11 does not Granger Cause LNEP_X11;
@M% 2. LNEP_X11 does not Granger Cause LNM2 X11,
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Chinese Empirical Analysis Between Money Supply and Energy Price

LI Teng-fei, LI De-shan

(School of Economics and Management,Southwest Petroleum University , Chengdu 610500, China)

Abstract: Based on the monthly data of M2 and energy price from January 2005 to December 2011, this paper adopts the econometric model VAR
and some popular methods from Eviews6. 0 like Impulse Response, Variance Decomposition, VEC and Granger Causality to explore the relationship
between M2 and energy price in the long run and short run, but a surprising conclusion comes as follow: Money supply and energy price are co-in-
tegrated in the long term, but compared with the impact on energy price that money supply has, the impact on money supply that energy price has
is stronger, that is M2 has no clear impacts on the price fluctuation of energy.

Key words: money supply;energy price;composite price index of coal & oil &. electricity;var
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Based on the Industrial Convergence of Interactive Development of

Producer Services and Manufacturing in Foshan City

YANG Shu-qun
(Foshan Party School of CPC,Foshan Guangdong 528000, China)

Abstract : Summary: with the development of producer services, a fusion of interactive development services and manufacturing. This from indus-
try fusion of angle on productive services and manufacturing interactive relationship {rom trading cost-service outsourcing, and professional division
and industry value chain for theory analysis, focused on analysis productive services and manufacturing interactive of status, and imbalances of per-
formance, implementation Foshan productive services and manufacturing interactive development has specific recommendations.

Key words: manufacturing; producer services;interaction; path selection

78



