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Listed Companies over the Investment Behavior of Empirical Research

——The Anhui-based panel data of listed companies

WANG Xiao-hui, WANG De-ying

(Business School, Anhui University, Hefei 230039, China)

Abstract: Manager's opportunism led to the occurrence of acts of over-investment, inefficient over-investment issues related to corporate interests.

especially the interests of shareholders, this article from the investment cash flow as the inspection object, Anhui, listed in 2006 —2009the relevant

data Empirical Analysis of the over-investment is to generate investment cash flow correlation of the main reasons, the results show that the listed

companies in our province there is a certain degree of over-investment behavior, the findings indicate the problem can invest in listed companies to

increase efficiency and improve business performance.

Key words : manager opportunism;over-investment;the investment cash flow correlation

(L35 65 50

ik 12
FA S JeEi-t Sharpe Treynor Jenson

#4% 300 0.676 093 —0.032 54 —0.000 71 —1.36E—04
PR 300 1 —0.034 59 —0.000 51 0

‘% B 300 0.962 336 —0.016 21 —0. 000 24 2.51E—04
PR 300 1 —0.033 72 —0. 000 50 0

AT 300 0. 909 866 —0.039 24 —0. 000 61 —9.70E—05
PR 300 1 —0.033 55 —0. 000 50 0

¥ 2 300 0.915 428 —0.043 16 —0. 000 67 —1.44E—04
PR 300 1 —0.034 42 —0. 000 52 0

An Empirical Analysis of Performance Evaluation of HS300 Index Funds

XU Lu, TAN Fei-fei, WANG Xiang-rong

(Financial Engineering Institute, Shandong University of Science and Technology, Qingdao Shandong 266510, China)

Abstract: According to the market ups and downs cycle, this paper divide the whole market into 4 stages, apply Tracking Error, Regression A-

nalysis, Mean Squared Deviation and Single Factor Performance Analysis to survey the performance of the 17 CSI 300 index funds which have been

on the market of China at different stages,analyze the factors affecting the performance of index funds. The result indicates that the performance of

the different funds at different periods reflects great difference, some fund displays outstanding achievement in all 4 stages, but the anti-risk ability

index is not prominent.

Key words: tracking error;index funds;performance; mean squared deviation
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