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IPO Underpricing Empirical Analysis Based on Ownership Dispersion

CHEN Li
(Business College, Anhui University, Hefei 230601, China)

Abstract: IPO underpricing has been the focus of financial research. But the causes of the IPO underpricing phenomenon havent formed a unified
understanding. The paper selected the 35 stocks of 119 companies to analyze which were successful IPO from 2009 January 1st to March 2010 and
19th in Shenzhen. The results showed that: the more the ownership dispersed, the lower the underpricing, the two were negatively correlated.
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The Research in Relation to Trade Mark and Business Reputation under

New Accounting Standards

DING Gang
(Sanming Vocational & Technical College,Sanming Fujian 365000, China)

Abstract: Trade mark and business reputation as important resources in companies have been two easily confused concepts. The confusion not on-
ly covers the source of business to obtain excess returns, but also leads to market perception of corporate value and the accounting records are often
distorted. After the introduction of new accounting standards, business reputation has been separated from the intangible assets and established in-
dependent economic status in the balance sheet, the situation has been improved. However, compare with the tangible assets evaluation, peoples
awareness of intangible assets has yet to be deepened, and assessment methods should be improved. In this paper, according to the analysis on the
basic meaning of trade mark and business reputation, these two important intangible resources in companies, make a clear view of difference and
connection between these two concepts that have characteristics of both the similarities, there are phenomena and the nature, content and other
contact with the extension. At the same time, both in the initial definition of the nature of content, research background and theoretical basis, the
highlight of the value. legal protection and compensation measures these four aspects, there is a clear difference.
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