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Study on Governance Effect of Capital Structure of Listed Real Estate Companies

HUANG Xiang

(Fuzhou Technical College of Foreign Studies, Fuzhou 350018, China)

Abstract: Choosing 81 listed real estate companies in Shanghai Stock Exchange and Shenzhen Stock Exchange as researching object, using 2007 —
2009 year financial report’s data, this paper analyzes the relationship between capital structure and corporate performance through the descriptive
statistics and regression analysis to study on governance effect of capital structure of listed real estate companies. The result shows that: the capital
structure of listed real estate companies has significant quadratic relation with firm performance, the capital structure has “inverted U” relationship

with performance. Current capital structure has a certain positive governance effect, but there are still optimizing space. The listed real estate com-

panies should be combined with the profitability of the company to dynamically adjust the capital structure.

Key words: real estate;listed company;capital structure; governance effect;corporate performance
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Research on the Efficiency of Production of Large and Medium-sized

Industrial Enterprises in Anhui Province

WANG Huan
(School of Business, Anhui University, Hefei 230039, China)

Abstract: On the basis of the DEA method, this paper evaluates overall technical efficiency, pure technical efficiency and scale efficiency for 37
sub-sectors of Large and Medium-sized Industrial Enterprises in Anhui province in 2009 from the perspective of production efficiency,and analyses
the units in different skill levels by Quantitative method. Then recognizes the inefficiency factors of industrial production based on Tobit Model. It
finds that: (1)industies in the different skill levels are still at a relative low level of production efficiency,and pure technical inefficiency is the main
cause; (2) The phenomena of employees crowded and output insufficiency is generally existing in Infustry production. (3)Industry Performance is
the most important factor evidently affecting the industial production inefficiency.

Key words:industrial enterprises;data envelopment analysis;efficiency evaluation;tobit model
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