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2003. 2 105.0 204 931. 4 20. 8 5.31
2003. 3 104. 1 213 567.1 20.7 5.31
2003. 4 105. 1 221 222.8 19.6 5.31
2004. 1 107.7 231 654. 6 19. 1 5. 31
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Lags interval: 1 to 1

Likelihood 5 Percent 1 Percent Hypothesized
Eigenvalue Ratio Critical Value Critical Value No. of CE(s)
0.909 181 44.952 44 29. 68 35. 65 None **
0.445 385 8.969 175 15.41 20. 04 At most 1
0.008 428 0.126 950 3.76 6. 65 At most 2
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The Effects of Monetary Policy on House Prices

WEI Yan-qi

(Bussiness College of Shanxi University, Taiyuan 030031, China)

Abstract: The continuous rise of house prices has been attracting much more universal attentions in China. This paper firstly elaborates the main

channels of effects of monetary policies on house prices, then the paper focuses on exploring the main causes of weak effects of monetary policy,

Based on the analysis the writer puts forward some suggestions to improve the effectiveness of the monetary policy.

Key words: monetary policy; house prices;market-oriented interest rate;the real estate credit
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The Function for Science and Technology Business Incubator

Promoting Urban Industry Upgrade

LI Lei, WANG Xin-dong

(School of Economics and Management in Beijing Information Science & Technology University, Beijing 100192, China)

Abstract: Science and technology business Incubator was introduced to our country for its functions of pushing the commercialization of high-tech

findings, incubating more Innovation-oriented enterprises and enhancing the ability of self-reliant innovation. Indeed, science and technology busi-

ness Incubator has served for incubating micro-enterprises and entrepreneurs, and it has developed rapidly in our country. So far, the main goal of

economic development is to speed up urban industry upgrade and to close down backward production facilities. In the process, the function of sci-

ence and technology business incubator promoting urban industry upgrade has emerged increasingly. Science and technology business incubator is

pushing urban industry upgrade by incubating science and technology SMEs.

Key words: science and technology business incubator;urban industry upgrade;function

24



